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fdwa: Construction of godown under PEG-2008 and PEG-2009 Scheme.

Agley,

As you are aware that under PEG Scheme investors are given a maximum
period of one year for completion of construction in case of non-railway siding
godown and two years in case of railway siding godown from date of acceptance
letter. Delay in construction period upto one year is allowed on the request of an
investor with corresponding reduction of guarantee period (Refer clause 31 of MTF).
However, a number of projects have been completed beyond permisible time of two
years (three years in case of railway siding godown) i.e. stipulated one year +
extended one year and request has been made to utilize the same on guarantee
basis. Also, in a number of cases extension have been sought beyond maximum
permisible time for completion of the projects.

HLC in its 43“ meeting held on 25.05.2015 took note of the above
mentioned cases and has advised that, SLC after detailed deliberation should
recommend all such cases with its clear recommendations for consideration/decision
of HLC.
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